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INDEPENDENT AUDITOR'S REPORT

Board of Education
Stockton Unified School District
Stockton, California

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Stockton Unified School District, as of and for the year
ended June 30, 2016, and the related notes to the financial statements, which collectively comprise
Stockton Unified School District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of Stockton Unified School District, as of June 30, 2016, and the respective changes in
financial position and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

(Continued)



Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s
Discussion and Analysis on pages 4 to 17, the General Fund Budgetary Comparison Schedule, Schedule
of Other Postemployment Benefits (OPEB) Funding Progress, Schedule of the District's Proportionate
Share of the Net Pension Liability and Schedule of the District's Contributions on pages 67 to 72 be
presented to supplement the basic financial statements. Such information, although not a part of the
basic financial statements, is required by Governmental Accounting Standards Board who considers it to
be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Stockton Unified School District’s basic financial statements. The accompanying schedule of
expenditure of federal awards as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards and
the other supplementary information listed in the table of contents are presented for purposes of
additional analysis and are not a required part of the basic financial statements.

The schedule of expenditure of federal awards and other supplementary information as listed in the table
of contents are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. Such
information, except for the Schedule of Financial Trends and Analysis, have been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the schedule of expenditure of federal awards and other
supplementary information as listed in the table of contents, except for the Schedule of Financial Trends
and Analysis, are fairly stated, in all material respects, in relation to the basic financial statements as a
whole.

The Schedule of Financial Trends and Analysis has not been subjected to the auditing procedures
applied in the audit of the basic financial statements, and accordingly, we do not express an opinion or
provide any assurance on it.

(Continued)



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 13,
2016 on our consideration of Stockton Unified School District’'s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on internal control over financial reporting or on compliance. That report is an integral part of
an audit performed in accordance with Government Auditing Standards in considering Stockton Unified
School District’s internal control over financial reporting and compliance.

Crowe Hocwants LLE
Crowe Horwath LLP

Sacramento, California
December 13, 2016
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Stockson Unified School District

Management’s Discussion and Analysis

An overview of the Stockton Unified School District’s financial activities for the fiscal year ended June 30,
2016, is presented in this discussion and analysis of the District’s financial position and performance.

This Management Discussion and Analysis should be read in conjunction with the District’s financial
statements, including notes and supplementary information, which immediately follow this section.

Financial Highlights

Total government-wide revenue for the 2016 fiscal year was $529.4 million. Expenditures totaled
$464.6 million. The difference is an increase to the net position of the District of $64.8 million.

Capital assets, net of depreciation, increased by $9.1 million. No major construction projects were
completed during the fiscal year. Work continued on the modernization of Roosevelt Elementary
School, construction of buildings within the Edison High School Master Plan, and roofing or
paving projects under the Emergency Replacement Program (ERP).

Long-term debt at June 30, 2016 totaled $806,368,460. During the 2015-16 year, $30.0 million of
Election of 2012, Series B General Obligation Bonds were issued. In addition, $8.6 million in
Election of 2014, Series A General Obligation Bonds were issued. Also during the year, $128.3
million in 2016 General Obligation Refunding Bonds were issued. The proceeds of these bonds
were used to refund $146.3 million in General Obligation bonds issued in prior years. Scheduled
payments on other General Obligation bonds reduced long-term debt by $10.7 million.

Overview of the Financial Statements

This annual report consists of the following parts — management’s discussion and analysis (this section),
the basic financial statements, required supplementary information, supplementary information and
findings and recommendations. The basic financial statements include two kinds of statements that present
different views of the District:

The first two statements are government-wide financial statements that provide both short-term
and long-term information about the District’s overall financial status.

The remaining statements are fund financial statements that focus on individual parts of the
District, reporting the District’s operations in more detail than the government-wide statements.

The fund financial statements can be further broken down into three types:

Governmental funds statements, which tell how basic services, such as regular and special
education, were financed in the short-term, as well as what remains for future spending.

Proprietary funds statements, offering short and long-term financial information about the
activities the District operates like a business, such as the self-insurance fund.

Fiduciary funds statements, providing information about the financial relationships in which the
District acts solely as trustee or agent for the benefit of others to whom the resources belong.



The financial statements also include notes that explain some of the information in the statements and

provide more detailed data.

The statements are followed by a section of required supplementary

information that further explains and supports the financial statements with a comparison of the District’s
budget for the fiscal year

The chart below summarizes the major features of the District’s financial statements, including the portion
of the District’s activities they cover and the types of information they contain. The remainder of this
overview section of management’s discussion and analysis highlights the structure and contents of each of

the statements.

Major Features of the Government-wide and Fund Financial Statements

Fund Statements

Government-wide Statements

Governmental Funds

Proprietary Funds

Fiduciary Funds

Scope

Entire District, except fiduciary
activities

The activities of the
District that are not
proprietary or fiduciary,
such as special education
and building maintenance

Activities the District
operates similar to
private businesses: self-
insurance and retiree
benefits.

Instances in which the
District administers
resources on behalf of
someone else, such as
student activities monies.

Required financial
statements

Statement of Net Position

Statement of Activities

Balance Sheet

Statement of Revenues,
Expenditures and Change
in Fund Balances

Statement of Net Position
— Proprietary Fund

Statement of Change in
Net Position —
Proprietary Fund

Statement of Cash Flows
— Proprietary Fund

Statement of Fiduciary
Net Position

Statement of Change in
Fiduciary Net Position

Accounting basis
and measurement
focus

Accrual accounting and
economic resources focus

Modified accrual
accounting and current
financial resources focus

Accrual accounting and
economic resources focus

Accrual accounting and
economic resources focus

Type of All assets and liabilities, both Only assets expected to be | All assets and liabilities, All assets and liabilities

asset/liability financial and capital, short- used up and liabilities that | both financial and both short-term and long-

information term and long-term come due during the year capital, and short-term term; Standard funds do
or soon thereafter; no and long-term not currently contain
capital assets included non-financial assets,

though they can

Type of All revenues and expenses Revenues for which cash is | All revenues and All revenues and

inflow/outflow during the year, regardless of received during or soon expenses during year, expenses during the year,

information when cash is received or paid after the end of the year; regardless of when cash regardless of when cash

expenditures when goods
or services have been
received and payment is
due during the year or
soon thereafter

is received or paid

is received or paid




Government-wide Statements

The government-wide statements report information about the District as a whole using accounting
methods similar to those used by private-sector companies. The Statement of Net Position includes all of
the District’s assets and liabilities. All of the current year’s revenues and expenses are accounted for in the
Statement of Activities regardless of when cash is received or paid.

The two government-wide statements report the change to the District’s net position. Net position, the
difference between the District’s assets and liabilities, is one way to measure financial health. Over time,
increases or decreases to the net position indicate whether the District’s financial condition is improving or
deteriorating. To assess the overall health of the District, you need to consider additional non-financial
factors including the condition of the District’s school buildings and other facilities.

In the government-wide financial statements, the District’s activities are reported as Governmental
activities. Most of the District’s services are included here, such as regular and special education,
transportation, and administration. Funding received from the State of California through the Local
Control Funding Formula (LCFF), along with special funding received from the federal and state
governments, finance most of these activities. The LCFF will be discussed more fully later in this report.

Fund Financial Statements

The fund financial statements provide more detailed information about the District’s most significant funds
— not the District as a whole. Funds are accounting devices the District uses to keep track of specific
sources of funding and spending on particular programs:

e Some funds are required by state law and by bond covenants.

e The District establishes other funds to control and manage money for particular purposes or to
show that certain revenues have been properly used.

There are three types of funds that the District utilizes:

e Governmental funds — Most of the District’s basic services are included in governmental funds,
which generally focus on (1) how cash and other financial assets that can readily be converted to
cash flow in and out, and (2) the balances left at year-end that are available for spending.
Consequently, the governmental funds statements provide a detailed short-term view that helps in
the determination of whether there are more or fewer financial resources that can be spent in the
near future to finance the District’s programs. Because this information does not encompass the
additional long-term focus of the government-wide statements, we provide additional information
at the bottom of the governmental funds statements that explain the relationship (or differences)
between them.

e Proprietary funds — Services for which the District charges a fee are generally reported in
proprietary funds. Proprietary funds are reported in the same way as the government-wide
statements.

» Internal Service funds are used to report activities that provide supplies and services for
the District’s other programs and activities. The District currently has one internal
service fund — the self-insurance fund.

e Fiduciary funds — The District is the trustee, or fiduciary, for assets that belong to others, such as
the scholarship fund and the student activities funds. The District is responsible for ensuring that
the assets reported in these funds are used only for their intended purposes and by those to whom
the assets belong. All of the District’s fiduciary activities are reported in a separate Statement of
Fiduciary Net Position. These activities are excluded from the government-wide financial
statements because the District cannot use these assets to finance operations.



Financial Analysis of the District as a Whole

The computation of District net position at June 30, 2016 and 2015 is presented by category in the table

below:

Assets:
Cash
Receivables
Prepaid expenses
Inventories
Non-depreciable capital assets
Capital assets, net of depreciation
Total assets

Deferred Outflows of Resources:
Deferred outflows of resources - pensions
Deferred loss from Refunding of Debt

Total Deferred Outflow

Liabilities:

Accounts payable

Other current liabilities

Long-term liabilities
Total liabilities

Deferred Inflows of Resources:
Deferred inflows of resources - pensions

Net Position:
Net investment in capital assets
Restricted
Unrestricted
Total Net Position

Government-Wide Activities Year Over
2016 2015 Year Change
$ 322,449,075 $ 211,589,146 $ 110,859,929
25,296,788 24,297,299 999,489
1,165,774 1,272,008 (106,234)
1,245,282 2,092,789 (847,507)
75,801,578 51,075,341 24,726,237
499,379,128 514,976,152 (15,597,024)
925,337,625 805,302,735 120,034,890
31,350,320 29,269,036 2,081,284
29,145,833 24,856,336 4,289,497
60,496,153 54,125,372 6,370,781
25,887,807 25,967,225 (79,418)
16,377,910 4,241,415 12,136,495
823,521,460 738,610,123 84,911,337
865,787,177 768,818,763 96,968,414
31,325,000 66,733,663 (35,408,663)
238,883,531 194,954,925 43,928,606
89,933,702 82,130,597 7,803,105
(240,095,632) (253,209,841) 13,114,209
88,721,601 23,875,681 64,845,920

Total assets and deferred outflows increased by a net $126.4 million during the 2016 fiscal year. Of this
total, cash accounts increased by $110.9 million, receivables increased by $1.0 million, and other assets
decreased by $1.0 million. Deferred outflows of resources increased by $6.4 million. Capital assets, net of
depreciation, increased by a total of $9.1 million. Capital assets are discussed in more detail later in this

Management Discussion and Analysis report.

Total liabilities and deferred inflows of resources increased by a net $61.6 million.

Of this amount,

unearned income increased by $11.5 million and long-term debt increased by $84.9 million. Deferred
inflows decreased by $35.4 million. Long-term debt is discussed in detail in a later section of this report.

The net increase to assets of $126.4 million, reduced by the increase of $61.6 million to liabilities, results in
an increase of $64.8 million to net position at June 30, 2016.



A summary of total District revenues, expenses, and change in net position is presented in the table below.

Government-Wide Activities Year Over
2016 [ 2015 Year Change
Revenues - Program:
Charges for Services $ 1,341,774  $ 1,352,323  $ (10,549)
Operating Grants and Contributions 122,003,424 114,001,623 8,001,801
Capital Grants and Contributions 8,300,130 - 8,300,130
Revenues - General:
Unrestricted Federal and State Aid 314,010,609 265,293,172 48,717,437
Taxes Levied for General Purposes 44,661,926 33,643,375 11,018,551
Taxes Levied for Debt Service 31,799,811 25,456,293 6,343,518
Taxes Levied for Other Specific Purposes 1,328,058 1,053,672 274,386
Interest and Investment Earnings 677,895 426,860 251,035
Other General Revenues 5,321,768 3,994,556 1,327,212
Total revenues 529,445,395 445,221,874 84,223,521
Expenses:
Instruction 264,095,414 247,509,825 16,585,589
Pupil and Instructional Services 106,447,502 93,597,718 12,849,784
General Administration 18,305,692 16,676,064 1,629,628
Plant Services 47,543,524 39,499,577 8,043,947
Ancillary Serv., Enterprise Activ., Other
Outgo, and Interest on Long-term Liab. 28,207,343 20,091,214 8,116,129
Total Expenses 464,599,475 417,374,398 47,225,077
Increase in Net Position 64,845,920 27,847,476 36,998,444
Net Position, Beginning of the Year 23,875,681 281,455,849 (257,580,168)
Restatements for Effects of GASB 68 - (285,427,644) 285,427,644
Net Position, Beg. of the Year, as Restated 23,875,681 (3,971,795) 27,847,476
Net Position, End of the Year $ 88,721,601 $ 23,875,681 $ 64,845,920

For the 2015-16 fiscal year, total District revenues were $529.4 million. Total District expenses were
$464.6 million. The difference, $64.8 million, is an increase to net position at June 30, 2016.

A main source of revenue for the District is the State Aid portion of the Local Control Funding Formula,
which is included in the Unrestricted Federal and State Aid total. These funds are based on Average Daily
Attendance (ADA), the fractional proportion of the number of days a student attends school to the number
of days the student is enrolled. Supplemental and Concentration grants, based on the percentage of English
learners, free and reduced meal eligible students, and foster students, are also available through the LCFF.

Enrollment in Grades K-12, not including the District’s dependent charter schools, increased during the
2015-16 year when compared with the prior school year. Enrollment at the end of the second school month
was 34,947 students, an increase of 112 students from the 2014-2015 year. When District charter school
enrollment is included in the totals, enrollment increased by 141 students, indicating that District
enrollment is growing, a positive trend from prior years where enrollment showed a steady decline.

This trend is also seen with Average Daily Attendance (ADA). For the 2015-16 year, the ADA for the
Second Principal Apportionment (P-2) period totaled 32,766, an increase of 12 ADA from the prior fiscal
year. It is anticipated that enrollment and ADA will continue to grow during the 2016-17 year.



Financial Analysis of the District’s Funds

At June 30, 2016, the District had fourteen governmental funds reporting a combined fund balance of
$287.8 million, an increase of $98.0 million over the prior year. Of these funds, ten had revenues which
exceeded expenditures, contributing to the combined fund balance. The following table details the fund
balances of the individual governmental funds.

Governmental Funds — Fund Balance

Fund Balance — June 30, Year Over
2016 2015 Year Change

General Fund $ 119,549,238  $ 79,580,837 $ 39,968,401
Charter Schools Special Revenue Fund 7,912,471 3,562,748 4,349,723
Adult Education Fund 1,480,124 736,797 743,327
Child Development Fund 418,196 232,778 185,418
Cafeteria Special Revenue Fund 10,302,689 10,989,813 (687,124)
Deferred Maintenance Fund 2,060,050 1,245,080 814,970
Building Fund 68,561,265 45,715,967 22,845,298
Capital Facilities Fund 2,308,823 3,098,002 (789,179)
County School Facilities Fund 60,605 26,991 33,614
Special Reserve for Capital Outlay Projects 39,513,911 17,507,167 22,006,744
Mello-Roos Fund -- 1,523 (1,523)
Bond Interest and Redemption Fund 25,441,897 17,439,662 8,002,235
Tax Override Fund -- 13,261 (13,261)
Debt Service Fund 10,215,657 9,655,316 560,341

Totals $ 287,824926 $ 189,805,942 $ 98,018,984

General Fund — Revenue and Expenditure Analysis

The table below displays unaudited actual General Fund revenue by major category for fiscal year 2016,
along with the increase or decrease from fiscal year 2015 and breakdowns by percentage. The table does
not include Transfers In and Other Financing Sources.

General Fund
Increase Percent
FY-2016 Percent (Decrease) Increase or
Actual Of Total | from FY-2015 (Decrease)
Revenues:

LCFF Sources $ 313,492,054 73.12% § 43,092,862 15.94%
Federal Revenue 39,085,796 9.12% (2,812,541) (6.71)%
Other State Revenue 68,095,365 15.88% 17,828,139 35.47%
Other Local Revenue 8,060,558 1.88% (636,788) (7.32)%
Total Revenues $ 428,733,773 100.00% $ 57,471,672 15.48%




Expenditures for the General Fund are reflected in the following table by major expenditure category. The
table does not include Transfers Out and Other Financing Uses.

General Fund
Increase Percent
FY-2016 Percent (Decrease) Increase or
Actual Of Total | from FY-2015 (Decrease)
Expenditures:
Certificated Salaries $ 159,126,802 42.67% $ 5,220,534 3.39%
Classified Salaries 56,779,833 15.23% 6,185,279 12.23%
Employee Benefits 93,965,220 25.20% 6,726,417 7.71%
Books and Supplies 23,562,375 6.32% 11,158,433 89.96%
Services, Other Operating
Expenses 39,007,327 10.46% 2,124,602 5.76%
Capital Outlay 414,882 0.11% 352,372 563.71%
Other Outgo/Dir. Supp./Indirect
Costs 17,905 0.01% (1.883.039) (99.06)%
Total Expenditures § 372,874,344 100.00% $ 29,884,598 8.71%

The District’s financial condition continues to improve when compared to recent years. The improving
national and state economies, enrollment and average daily attendance which are no longer declining and
the state’s LCFF funding model are all contributing to the District’s stronger financial position. Stockton
Unified is looking for the financial picture to continue to improve during the 2017 fiscal year. This is
discussed more fully in the “Economic Factors and Next Year’s Budgets and Rates” section found later in
this document.

General Fund - Budgetary Highlights

The District’s 2016 General Fund operating budget was adopted by the Governing Board in June of 2015.
As adopted, budgeted revenues totaled $382.5 million and budgeted expenditures totaled $390.6 million.
This resulted in a structural deficit of $8.1 million. District reserves of $68.1 million were able to absorb
the budgeted deficit.

Several formal revisions were made to the budget during the year. These revisions fell into three main
categories:

e Increases to both estimated income and appropriations due to the receipt of new grant awards or
donations.

e The budgeting of carryover balances from prior years. It is District policy to not budget
expenditure totals carried over from a prior year until after the unaudited actual balances for that
year have been calculated.

e Increases in appropriations to prevent budget overruns.

The tables on the following page display General Fund revenue and expenditures by major object
categories with a comparison to the revised budget totals reflected in the 2015-16 Second Interim report.

10.



General Fund
FY-16 Board
Actual Approved Increase
Revenue Budget (Decrease)
Revenue:

LCFF Sources $ 313,492,054 $ 313,148,694 $ 343,360
Federal Revenue 39,085,796 59,950,097 (20,864,301)
Other State Revenue 68,095,365 66,407,888 1,687,477
Other Local Revenue 8,060,558 7,425,872 634,686
Transfers In/Other Sources 1,871,733 1,500,518 371,215

Total Revenue

$ 430,605,506

$ 448,433,069

$ (17.827.563)

General Fund
FY-16 Board
Actual Approved Increase
Expenditures Budget (Decrease)
Expenditures:

Certificated Salaries $ 159,126,802 $§ 170,040,066 $ (10,913,264)
Classified Salaries 56,779,833 60,399,875 (3,620,042)
Employee Benefits 93,965,220 103,023,631 (9,058,411)
Books and Supplies 23,562,375 53,179,868 (29,617,493)
Services and Other Operating Expenses 39,007,327 48,513,226 (9,505,899)
Capital Outlay 414,882 9,822,865 (9,407,983)
Other Outgo/ Direct Support 1,044,921 923,572 121,349
Transfers Out/Other Uses 16,735,745 16,000,000 735,745

Total Expenditures

Change in Net Ending Balance

Capital Asset and Debt Administration

$ 390,637,105

$ 461,903,103

$ (71,265,998)

$§ 39.968.401

$ (13.470,034)

§ 53438435

Capital Assets at Year-End (Net of Depreciation)

Government-Wide Activities

2016 | 2015
Land $ 25,735,353 $ 25,735,353
Improvement of Sites 4,901,841 5,268,437
Buildings 490,899,557 505,324,822
Equipment 3,577,730 4,382,893
Construction in Progress 50,066,225 25.339.988
Totals $ 575,180,706 $ 566,051,493

The table above reflects capital assets, net of depreciation, at June 30, 2016 and 2015. The District uses an
asset capitalization threshold of $50,000. Depreciation on each capitalized asset has been calculated using
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the straight-line method over applicable useful lives. Depreciation expense on completed assets totaled
$15.7 million for the 2015-16 fiscal year. The amount shown for Construction in Progress represents
expenditures for projects currently in the construction phase. Depreciation is not taken on these assets until
a project is completed.

Capital assets, net of depreciation, increased by $9.1 million during the year. This includes a $24.6 million
increase to Construction in Progress. While no major construction projects were completed during the
year, work continued on the modernization of Roosevelt Elementary School, construction of the Edison
High School Master Plan, and several major roofing and parking lot repairs under the Emergency
Replacement Program (ERP). At the end of the 2015-16 year, total funds expended on projects in the
construction phase totaled $50.1 million.

Outstanding Debt at Year-End

Government-Wide Activities

2016 | 2015

General Obligation Bonds, including Premiums $ 424,688,032 $ 390,707,875
Accreted Interest — 2008 Series D General Obligation Bonds 17,437,666 13,196,740
Certificates of Participation, including Premiums 34,359,875 35,400,971
Capitalized Lease Obligations -- 6,490
Qualified Zone Academic Bonds Payable 5,000,000 5,000,000
Redevelopment Agency Repayment 242,185 242,185
Postretirement Healthcare Benefits 27,622,462 25,149,397
Net Pension Liability 294,675,000 248,921,446
Compensated Absences 2,343,240 